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Neisner Brothers, Inc. 
and Us Wholly Owned Subsidiary 
Neisner Brothers Realty, Inc. 

ROCHESTER, N. Y. 

Consolidated Balance Sheet as at Dec. 31, 1934. 

ASSETS 

Current: 

Cash on Hand and in Banks. $3,130,218.16 

Accounts Receivable, Net. 30,133.27 

Cash Value: Life Insurance. 24,381.77 

Merchandise Inventory (at lower of cost or market)... 1,424,776.37 

Prepaid Rents to be applied in 1935. 26,739.17 $4,636,248.74 

Prepaid Rents to be Applied After 1935. $ 168,277.70 


Fixed: 


Real Estate & Bldgs.... 

Cost 

$1,471,545.30 

Depreciation 

And 

Amortization 

$ 61,176.96 

Net 

Book 

Value 

$1,410,368.34 


Leaseholds and 

Improvements. 

. 2,622,729.95 

649,396.13 

1,973.333.82 


Cafeteria Equipment. . 

411,596.11 

140,024.49 

271,571.62 


Store Fixtures. 

. 2,102,501.59 

652,578.89 

1,449.922.70 


Total. 

. $6,608,372.95 

$1,503,176.47 

$5,105,196.48 

5,105,196.48 

Prepaid Insurance and Other Prepaid Items. 


52,113.48 

Total. 




$9,961,836.40 

















LIABILITIES AND CAPITAL 


Current: 

Accounts Payable—Trade. $ 35,539.99 

Accounts Payable—Other. 157,761.06 

Rents Payable. 102,837.47 

Accrued Interest on Debenture Bonds and Mortgage. 14,593.75 

Provision for State and Federal Taxes. 323,849.55 $634,581.82 


Reserves: 

Insurance. $ 114,600.26 

Deferred Rental and Lease Deposits. 21,376.80 135,977.06 


Long-Term Indebtedness: 

Mortgage: Real Estate: Main St. Rochester, 5%. $ 382,500.00 

6% Convertible Sinking Fund Gold Debentures, due 
Dec. 15, 1948, payable by operation of Sinking Fund 
at $100,000.00 per year—requirement met to Sep¬ 
tember 1st, 1937, 


Amount Issued. $3,000,000.00 

Less: Retired. 350,000.00 2,650,000.00 3,032,500.00 


Capital: 

Preferred Stock, 6J^%, Cumulative: Par $100.00 per 

Share, Authorized 25,000 shares: Issued. None 

Preferred Stock, 7%, Convertible Cumulative: Par 
$100.00 per share. 

Authorized and Issued. 25,000 shares 

Converted and Retired 2,923 shares 

In Treasury. 355 shares 3,278 shares 

Outstanding. 21,722 shares $2,172,200.00 

Common Stock: No Par Value: Authorized 

400,000 shares. Issued. 206,235 shares 

In Treasury. 3,865 shares 


Outstanding. 202,370 shares 795,814.84 

Surplus . 3,190,762.68 6,158,777.52 

Total .\. $9,961,836.40 


We certify that, in our opinion, the above Consolidated Balance Sheet correctly states the financial condition of Neisner 
Brothers Inc. and its Wholly-Owned Subsidiary, Neisner Brothers Realty, Inc., as at December 31st, 1934, and that the 
accompanying Consolidated Income and Profit and Loss Account shows the correct result of operations for the year ended 
December 31st, 1934. 

Wilson, Shults & Co. 


Rochester, N. Y. 


Certified Public Accountant*. 


February 13,1935 
































Consolidated Income and Profit and Loss Statement 

for the Year Ended Dec. 31 

„ 1934. 


Sales. 

$16,569,651.91 


Other Income. 

277,949.79 


Total Income. 


$16,847,601.70 

Deduct: 

Cost of Sales, Selling, and General Expenses. 

$15,423,607.92 


Interest Paid on Bonds and Mortgage. 

180,866.66 


Amortization and Depreciation. 

233,132.33 


Provision for Federal and State Taxes. 

178,000.00 

16,015,606.91 

Net Profit for Year 1934. 


$ 831,994.79 

Consolidated Earned Surplus Account at December 31, 1934. 

Balance, January 1, 1934. 


$ 1,874,125.64 

Add: 

Net Profit from Operations 1934. 

$ 831,994.79 


Net Profit on Sale of 351,500 Ordinaiy Shares of 
British Home Stores, Ltd., after taxes. 

782,408.38 


Recovery: Neisner Brothers Management Employ¬ 
ees, Inc. written off in 1932. 

50,290.76 


Discount on Bonds and Stock acquired. 

61,669.01 


Total . 

$ 1,726,362.94 


Less: 

Dividends paid on 7% Preferred Capital 

Stock for arrears and current year, 

$17.50 per share. $380,135.00 

Additional Federal Income Tax: 

Year 1932 . 29,590.90 

409,725.90 


Increase in Surplus for the year. 


1,316,637.04 

Consolidated Earned Surplus, December 31st, 1934 . 

$ 3,190,762.68 
































